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| Capltahsts on Oﬁpnslve

By JAY LOVESTONE

‘In the mother-tongue ‘of Amer
ican Big Business, ‘thete' are .n
such words as “watchiil waiting”.
and delay. Our capitalists _are.
-pursmng a l.strategy which . is:
based on the principle that the
best -defense is a lmaahmg
pffensw

i This is the outstanding xmprea’
ion I received ‘as an observer of
our : captains ‘of _ finance - and. i
tlustry at work ‘in thmr nitio
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s;}mt the development of‘.Am
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‘| fitseekers as “desérving of most em-
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: towards ‘the. problems confronting
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by cable the: ‘benediction of ﬂ!Sld
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More Profits, Blgger Diyidends

f- The delegates  were dmdend-
hungry. Their attitude aﬂd approach

them in their explojtation -of -the
‘workers showed this very clearly,
Addressmg the Manufacturers, Ache-}
£on Smith, Vice-President of the
Acheson Graphite ~ Co.. told them
that they wese “entirely’ dependent
upon alien labor -to do most of the
manual. work,” and - that bécause :of
the present immigration conditions
they are “facing oné of the most
serious  problems.” " In: order to
afford the employers a ‘superabund-
ancé of cheap labor power, John C
Hdswell, Chairman of thé Imig
tion - Committee of the Manufat t~
‘rers proposed “that a: thoughtful
modxﬁcahon of the confract labor
‘iaw would be in the public- interest.”
Both -conventions declaréd them-
selves unequivocally for. the: com-
| plete repeal of the excess: proﬁtu tax,
the surtax and all such ather “nuis-
ance taxes.” The idea of a sales tax
which hit even the poorest workers'
and farmérs was particularly popular
amoiigst the dclegates. o
Spccxal attention was givén to‘the
transportation’ problem, The Mariu-
facturers, minced mo~ words;®

the railway workérs of the right té
strike.  Tlie National =~ Chamber
brought to' light part of its “careful]

Astor Gallery when the delegates
were introduced to W. N. Doak;
ﬁ‘resndem of  the Brothtrhood of
Railroad Trainmen. Dosk mouthed
the very sentiment3 expressed by his
.predecessor W, ‘G, Let at the West-
ern . Railway Club® Jast February. [ P!
Sitting and speaking » alongside: of

‘real’ “grievance of -the ' farmer  was

e
Jleisure . and

hey:} lack ‘6f equilibriumithrijout! the world
‘tamé out four-square for robbmg '

:.perts also ‘con-]
nears of dxvxdmg

‘tural ‘College, . delivered the- typxcal
cmploymg class propaganda .aiming

He ‘said ‘that the

that the railroad worker, the publi¢
tility’ workerg. and  other ‘workeérs
re getting a better opportumty for
Were: improving their
s!andards of living while' the farmers
eould ot do this,

\ Gerieral Frdnk T. “Hines, of the
Veterans Buréay, - told. the Chamber
to give preférence to ex-soldiers in
‘eniployment because they will thus
“not- only be rendéring a patrlohc
service,, -but ‘they will find it to be
beneficially profitable.”

' Foresee New Depreeexon

‘' There . was much blatant boastihg
nbout the terrific prosperity that has
overwhelmed - the country:, -But be-
neath all this empty talk there were
frank admissions that Mr; Prosperity
had: already turned theé ‘cormer and
was perhaps desertmg us in great
hurry. :

Benjamin M Anderson,’ economxst
of tie Chase Nationil-Bank, told the
Manufacturérs that- the- reaction had
begun five or six Wéeks ago and that;
“The business situation- today 'doed
not seem to have-the unlimited pos-
sibilities of expansion &and . profits
which  short-sighted optimists
thought they saw in-it two or three
months ago. We really; have- no.
valid - ground for intensé, uninter-)
rupted prospenty with the présenti
situation in . Europe-atd with 'lhe

e

which results from this.

And Colonel M. Rorty, President
of the International Telephone Se-
curity Corporation, and President of
the National Bureau of Economic
Research told the Manufacturers:
I we- consider only the lessons of
past business cycles, we should say
that most of the signs were today
favorable to the beginning of a pe-

ripd of business depression.,” .
&nmng Ansther Open Shop Drive

nd Porter Whitg.

1K:; anufncturera, Prof. David Friddy, |
President of the chhlgan Agricul-

iding., the  city from the ‘rural}

h:ppmg owners ER
Next followed ., Captain William
od'ithc Lowell Pap
Tube" Corporation’ who threw -dow.
the. gauntlet to Labor. | ]
at. the mouth saying: “Labor cond'
:uons are gettmg worse in -this ¢i
every day. - New. York will niot:.
a0 easy to clean up as was ‘San Frafi-
cisco, - In San Francisco they had
mep of - courage. ' In New' York_
regret to say, they have not.”

“The Manufacturers crowned their -
efforts by adopting a United Front
Program against the workers. This™:
program, dealing with law.and order -
in . industry, taxation, .immigration,
forelgn trade, the Bonus, and so
‘forth, will be presented to the comis ~
{hg Conventions of -the Republican
and' Democratic Parties. Its final -
form will be - left to the National
Gommittee consisting of three mem-
bers. from each of the 1S mdusmal
states.

- These Conventions brought out .
the unity of the Stock Exchange with .
the Government
ugliness. B

ngh Government ofﬁcmls and rep-
résentatives of the army and navy
were the chief figures in these con-
clavgs of the most powerful finan- -
ciers and industrialists. :
Commerce Hoover pledgéd - the sup- -
port of the Government to-the per- -
petuition of the private ownership of -
the means of production and ex—-
change. .Strikebreaker Ben Hooper,
- Chairian of the Railway Labor, de-:
'nounced Socialism, and praised Gom- :
pers to the Manufacturers.

Finally, the Manufacturers ad-
journed” with an entertainment and
luncheon 'tendereds them by Vice-
Admiral J. B. McDowell aboard 'the
baitleship Wyommg The National
-Chamber adjourned “with a daylight
sail to the Mxhtary/'Academy, at
Wé[st Pomt."’ .

" \fBrkets Muist Act At Once"

The workers must take:a laf out ‘.‘
of  the book of their bosges. The .
workers must get ready to meet this
new drive prepared against them at
these conventions, A campmgn of
intensive working class organization
must be launched. No time must be
lost in these preparations.

In the class war, as in all other.
wars,: the best. defensive strategy is
the mighty offénsive. The workers

Anticipating this “readjustment”

R

W. W. Head, que Presxdent of the

period during: which wages: would be¢

must organize to take the offensive
in their own gelf-defense. - .

in all ats naked 5

Secretary of .






